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OrHocHo: ucMo ¢ u3x. N? 04-04-115/16.03.2009 r. o1 KomicHATa 3a perynupaHe Ha
cbobujeHusiTa, BbB Bpb3Ka C M3MEHEHWE Ha MepkuTe 110 ananuauTe Ha nasapure Ha
ApebHO Ha puKcupanHi Tene@oHHN yCiyrn

YBAXAEMM i-P BOXKOB,

C Bawe mvcMo usx. N 04-04-115/16.03.2009 r. HX yBeaoMmsBate, 4e € HeobXxoanMo
AOMBAHWUTENHO W3MEHeHne Ha npoekta Ha nasapeH aHann3 W npeanoXxeHua 3a
perynatopHu Mepku no oTHOWeHWe Ha QMKcupaHuTe nasapu Ha apebHo, npunetn C
PeweHne N? 2307/20.11.2008 r. Ha KoMucusaTa 3a perynupaHe Ha cbobuwenusta (KPC).
KaTto npuunna, KPC e U3TbkHana nony4YeHW CTRHOBWLLA NPU obuecTeeHoTO 06ChXAAHE Ha
npoexra.

OGN KOMEHTAPHU

B pe3synTtaT Ha NPOMEHUTE, KPC cbuwecTBeHo € paswupuna perynatopHuTe MepKu,
HANOXEHW B MbpPBOHAYANHWUA BapUAHT Ha npoexTta. Cuntame, 4e npecbnapasawata Yacr
OT NPOMEHUTE HAMAT HYXHaTa o6ocHOBKa. Hamupame, ue HanpaBeHWAT aHanus 3a
NponopLNOHANHOCT Ha HanoXeHuTe Mepku e dopManeH v no4vnsa W3LAN0 Ha HEAOKa3aHW
npeanonoxeHus. Hukbae He € HanpaBeHa oOueHKa Ha notesuuMantua edekr BbLpXY
KOHKYPEHUMATa OT BbBEXAAHUTE USKIOMUTENHO PE3KN MEepKW 32 HaMansasaHe Ha ueHuTe
Ha nasapute Ha reHepupasHe u TepMUHUPaHe BbB (PMKCUPaAHN MpEXK, KOUTO olle npe3
gTOpaTa MoNoBMHa Ha Ta3u TOAWUHA e W3PaBHAT LeHUTe CbC CpeaHuTe B EC. be3cnopHo
e, Yye Npu HanaraHeTo Ha BCAKA MApKa Ha nasapa Ha ApebHo, cneasa Aa UMa AOCTaTbYHO
Cepvo3HM aokasaTencrea 3a ToBa, ye BbLBEXAAHUTE OrpaHUyEeHUs Ha nasapure Ha efapo
HaMa Aaa aoseAat Ao egeKTUBHA KoHKypeHuus. Mo To3U Ha4YMH Npu onpeaensHeTo Ha
MepKWUTE Ha nasapa Ha apebHo He e Cna3eH OCHOBEH NpUHLMN NpU PEryavpaHeTo Ha
nasapa - CBeXAaHe Ha perynaropHoTo sb3aeiicTBME A0 MUHWUMANHO Heo6XoAUMOTO,



KPC He e 0TYena W NOCNeAHUTE 33KOHOAATENHN NPOMEHN. NpeanoxeHnTe AONBLAHUTENHU
OrpaHvueHus No OTHOWEHWE Ha MCTOpPUYECKMS ONepaTop CTUraT AC BL3MOXHO HaW-
TexKkuTe GopMu Ha perynauws. Ha npaktuka ce ctura [o perynupane Ha nevanbata Ha
ucTopuuecknn onepatop. B CblloTo BpEME, Toi THpNK 3arybu OT 3aAb/KeHUeTo CW Aa
npeaocTass yHvBepcanHara ycayra 6e3 BbL3MOXHOCT 3a KomneHcauus. CbraacHo
NOCNEAHUTE U3MEHEHUs Ha 3aKOHa 33 €NEKTPOHHWTE cbobUIeHns, KaTo onepaTop Cbe
3HauWTeNHo Bb3feihcTBME BbPXY nNasapa, BTK He 6# MOrno Aa NONYYM HWKAKBO
o6e3lleTEeHUE 33 M3MbAHEHUETO Ha COUWaNHuTE dyHKuMM Ha Gbarapckata Abpkasa B
06NacTTa Ha eNeKTPOHHNTE CbobLIeHUA.

Mpeasua Ka3aHOTO NO-rope, NPeANOXEHNATa 3a U3MeHeHue, cnopeA Hac, We AcBeAaT A0
cepbXxperyniaums Ha GhUKCUpaHus CeKTop. B ycnoBuaTa Ha CWHa cy6cTUTYUMA Ha
bukcupaHute ¢ MOSUAHW YCIYTH, Kato ponbAHUTENEH YTeXHABaW dakTop, nopobeH
MOAXOA 6V Ce& OTPa3wn M3USNO HeraTWBHO BbPXY pasBUTUETO Ha Nasapa Ha (UKCMpaHu
tenedonHn yenyri. e 6bvae yCKOpeHo CBMBAHETO Ha na3apa Ha QUKCUpaHu TenedoHHA
ycnyrv, B pe3ynTaT Ha KOeTo LIe HaManesT WHBECTULMWUTE B HOBK YCNYTU U TEXHONOTUNK.

CnepaBa Cullo Aa ce orbenexu, ye Bb3NPUETUAT NOAXOA 3a peryaupaHe Ha durKcMpaHua
CeKTOp € 3HAYUTENHO NO PecTPUKTUBEH OT T03W, Bb3NPUET Mo OTHOWIEHWe Ha nasapa Ha
MOBWAHN MpEXM 1 ycnyri. B TO31W CMUCHI, npeanoxenute oT KPC npoMeHn e aosenat w
[0 HeegHaKBO TPeTupaHe Ha npeanpuATMATa Ha na3lapa.

BLB Bpb3Ka C ropensnoxeHoto, Guxme xenanu Aa npeanoxuM Ha Bawero BHUMaHwe
KOMeHTapuTe W npenopbkuTe Ha ,bbarapcka TenekoMyHMKauuoHHa KoMnanua” All.

Mo oTHOWeHWe onpeAenAaHeTo Ha LleHnTe 32 WLR

Cuntame, 4e Wu3bpaHnAaT OT KPC nogxop 3a ONpeAensHe Ha UeHuTe Ha eagpo 33
npeaocTaBsHe Noj HaeMm Ha aBGoHAaTHA NMHMA NO NPUHUKN e Nnoaxoasul. B CbLWOTO BpeMe
MeToabT, 3NON3BaH 3a OonpeAensHe Ha KOHKPETHNUA pasMep Ha Retail minus, cnopea Hac,
e HeoBOCHOBAH.

N36opsLT Ha cpasHuUMa AbLPXABA, KOITO € HanpaseH Ha 6a3a Ha 6poii AMHMK U NasapeH
AR, € HEKOPEKTEH W HEe MoXe Aa Aafe peajHa npeAcTaBa 3a pa3xoAuTe B ChOTBETHUTE
mpexu. Mpu HanaraHe Ha MApKa, Ga3upaHa Ha CpaBHWUTENeH aHanus, cneasa Aa ce
OTUMTAT TexXHUYecKaTa peanu3auus n pasBUTUE Ha CbOTBETHUTE MpPEXW B CpaBHWUMWTE
CTpaHu, pasnuuynaTa B nNokynaresnnara CROCOBGHOCT, UKoHOMMMUTE OT Mawaba u KaTo uano
[a ce NON3Ba CPaBHWUTENEH aHANWU3 Ha fasa Ha Pa3XOAWTe 3a CPaBHUMWUTE MpEXW, a He
6pon NMHUM W Na3apeH Asn Ha oneparopuTe. Cuntame ue, ve n36paHuaT or KPC noaxon
BOAW A0 3HAUWUTENHO NO-TONSIM@ HETOWHOCT Npw onpepensiHe Ha aaeksaTeH pa3Mep Ha
Retail Minus OTKONKOTO, NpWAaraHeTo Ha noTebpAeHaTta oT KPC n aeuctBauia CucremMa.

Npeneua Ka3aHoTo, CNOpPeA HAC NPEANoXeHnTE npouentH 3a Retail Minus npoTuBopedaT
Ha UMTUPaHUA NpUHUMN 3a QopMupaHe Ha oTcTbRKaTa, 6asmpaH Ha avoidable costs. B
choTBeTCTBUE C oacGpeHaTta Cuctema 3a onpeaensHe Ha paszxoAuTe, NbAHUAT pasxoa 3a
2008 r. 3a npeaocTasAHe Ha ycnyrata MeceueH a6oHaMeHT 33 06WKHOBeH TenedoHeH
nocT e B pa3mep Ha 10,89 cr. Ha mece4yHa 6aza. PasnpefeneHnTe pasxoan 34 éunuHr,
ctbupaHe Ha B3eMaHuAa, O6WM NPUCLLIM pasxoau 3a AerHoCTTa Ha KOMNaHWATa -
a/iMWHUCTPATUBHW, (PUHAHCOBU, YNPABIEHCKU U pasxoAM 3a MapKETUHr W passuTne ca B
pasmep Ha 1,36 nB. Ha MeCe4Ha Ha3a, KoeTo cuCTaBnasa 12.5% OT NBLAHUA pa3xoA
(avoidable costs 3a anTepHaTuBHUTE oneparopm).

Cneaga culyo aa 6bae otbenssaHo, |e AbLPBOHAYANHOTO HUBO Ha Retail Minus, HanaraHo
B 6ONLWHCTBOTO OT AbpxaBuTe B EC, KbAETO nogobHa MApKa € NPUNoXUMa, € Mexay 10
ni2 %.



pegniarame MbpBOHaYanHOTO HUBO Ha Retail minus, aa 6vae onpedeneH Ha T1asu 6a3a B
pasMep He rno-rojiaM ot 12%.

Mo OTHOLIEHME pPery/IMpaHeTo Ha LeHHTe Ha pa3rosopu B coGcTBEHaTa Mpexa

CuuTaMe, Ye HANOXKEHOTO 3aAb/DKEHME 33 OonpeaensHe Ha UEHW Ha AapebHo KkaTo
pasxo0opMeHTUpaHn Ha 6asa Ha pesynTatute Of CucremaTta 3a onpepensiHe Ha
pasxoquTe € HenponopunoHanHo. B AONbAHEHUE, HaNOXEHOTO 3aAbiXeHue 3a
ChoGpa3ssiBaHe Ha MPOMEHUTE Ha LiEHWTE Ha APEBHO ChC CTLIKUTE 33 NpoMsAHa Ha LeHuTe
Ha eapo (ueHn 3a reHepupaHe wu TepMUHMpaKe) lWe fgoseae AC oOwe no CHNHA
AMCNPONOPUMUS B perynauusita.

Mpu aHanu3a Ha nasapute Ha eapo, BbNpeKu npeacTaBeHWTe pa3xoan Ha basa Ha
CucreMara, uanonssawa FAC, KPC e cuenia 3a HYXHO HanaraneTo Ha Glide path Ha 6a3a
Ha CpaBHMTENIeH aHanu3, KaTo OrpaHWyYeHnATa He ca cbobpa3eHn C NbAHUTE pasxoau 3a
MWHYTa pasrosop. B paonbnHeHWe, MO OTHOWEHWE Ha UuUeHWTe 3a reHepupaHe ¢
TepMUHMpaHe € npeaBuAeHO BbBEXKAAHETO Ha LRIC cucTrema 3a onpeaensHe Ha
pasxoauTe. CuuTame, Ye nNpeaBUAEHOTO paspaboTBaHe ¥ NOAAbPX@HE HA ABE PasinuHu
cucTeMu 3a onpefesnsHe Ha pa3Xxo4uTe 3a LUEeHWTE Ha €apo W ApebHo e B NpoTUBOpeumne C
perynaTtopHaTa paMka Ha EC, npeasukaaiia €aHakbs noaxoA Npv perynMpaHe Ha UeHWTe
Ha eapo W apebHo. Tosa we Acseae A0 CUNHU AMCNPONOPUMK Ha LEHWTe Ha eapo W
ueHuTe Ha apebHo. MpeaBnA PasNUYHUTE METOAUKN 33 onpeaensHe Ha pasxoauTe We ce
CTUrHe 00 fPEeKoMepeH MapX mexay UeHuTe Ha ape6bHo n eapo. ToBa &M u3KpnBWIO
HOpManHaTa KOHKYPEHTHa Cpeaa w 6e3CrOopHO He € B WHTEpecC Ha KpaiHure notpebuTenu,
MoaabpxaHeTo W pesyaTaTuTe OT MpunaraHeTro Ha ABeTe pa3nnvHu  CUCTEMM
eAHOBPEMEHHO e Nopoan HeobocHoBaHa thmHaHcoBa TexecT 3a BTK.

B paonbnHeHwe cnejea aAa Gvae otbenasavo, ue 3EC no CbUECTBO He MNpoMeHs
orpaHU4eHnATa U U3UCKBaHUATa No oTHOWEHWe onpeAensHe Ha UeHuTe Ha apebHo.
JeAcTBawmTe UEHW ca ono6penn ot KPC. lpeasua ToBa, He cneasa Aa ce pbBeMaaT
AOMBLAHUTENHN W3UCKBAHMA KbM ONpeAeNsHeTo Ha LEeHUTE Ha aApebHO U Aa Ce MU3UCKBA
fNpOMAHa Ha ChbLUIECTBYBALUTE UEHW, 6e3 KOHKpeTHW ybeauTenHu apryMeHT™ B noakpena
Ha NpeanonoXeHweTo, Ye npeasuaeHUTE HOBW 3aAb/DKEHW Ha na3lapuTte Ha eapo HaMa
na ca A0CTaTbuHM 32 NOCTUTAHE Ha LIeSIuTe Ha perynampaHero.

AOMbAHWUTENHW apryMeHTH B Tasu NOCOKa Morat Aa 6bAaT NPUBEAEHW Bb3 OCHOBa Ha
MpenopbkuTe Ha EK 8bB Bpb3Ka C HANaraHe Mepku Ha nasapure nognexaiwm Ha ex ante
perynupase,

MpekaneHo BUCOKMTE UeHW He MoraT Aa 6bAaT KOHKypeHTeH npo6neM No OTHOWEHWe
ueHWTe Ha ape6Ho 3a pasroeopu B cobcTBeHaTa mpexa. TpaduuHuTe yCnyru He nonaaar
W B o6XBaTa Ha yHMBepcanHaTa ycnyra. W3BoAbT e, 4Ye NIMNCBaT KakewTo W Aa 6uno
ocHOBaHWA (NpaBHU Man dGakTUyecku) 3a perynupaHe Ha nevan6ata Ha npeanpuUAaTHETO.

fpeasna nuncara Ha Ccepmo3Hiu akTuyeckn apryMeHTd or cipaHa Ha KPC cuutaMe, 4e
KaTo Hal-TexKa Bb3MOXHA ¢opMa Ha UEHOBM KOHTPON, B ClyHas, 6u morio 44 6wnae
HANOXeHO 3aAb/KeHHE 3a chopMupare Ha UeRHTE Ha Ape6HOo Bb3 OCHOBA Ha NphnaraHara
M pgo cera ,UeHOBa KOWHALA", 6a3upaHa Ha M3MEHEHUETO Ha WHAEKca Ha
noTpebuTesickute LeHd +/- dpakTop, KOHTO AaBa JAONbfHMTENHE Bb3MOXHOCT Ha
perynatopa 3a Bb3geicrane. KOM6MHUPAHO CbC 38[bIXEHNETO 3a BHAacAHe Ha LeHHTe B
KPC eauH Mecel npeau Bin3aHe B CHAA, TOBA rapaHTpa Bb3MOXHOCT 3 Perynatopa na
npasy Npoy4YBaHNA 3a LIEHOBa Npeca, BKAOYATETHO U 110 €/N1eMEHTH, v nIpu HEOBXOANMOCT
Aa Aapa yKazaHus 3a M3MEHeHWe B 33KOHOBUA CPOK. Tosa Ou rapanTupanc H
3aKOHOCHOBPa3HOCT HA OKOHYATENIHOTO peiliehne Ha KPC,



Mo oTHOWEeHWE LleHOBUATE orpaHndeHusn a noBUMKBaHMA KbM MOOGMAHN MPEXXH

Mo OTHOLIEHME Ha LEHWTEe KbM MOSWIHW Mpexu cuuTame, ye He ciensa Aa 6vae
BLBEXAAHA perynauns Ha nasapa Ha ApeGHO npean Aa 6be aHanusaupaH edekTsT oF
npeaBuaeHaTa MApKa Ha €ApO BLPXY UeHuTe 3a u3bop Ha onepaTop 3a Pasrosopu KbM
MOBWAHM Mpexw. MNoaobHa Mapka 6w noaeicTBana AMCUMNANHUPALIO no OTHOWEHWe Ha
LleHoBaTa nonuTMka Ha BTK noa HaTMCKA HA KOHKYPEHTUTE. Mpensua ToBa, nunceaT
KaKBUTO W Aa 6MNO OCHOBAHMA Aa Ce CUMTa, Ye HaNoXeHUTe Mepku Ha nasapa Ha efpo 3a
reHepupaHe BbB (UKCUPaHW Mpexu HaMa 13 AOBeAAT A0 KenaHure perynatopHu
pesyntati. KPC Cbllo He e NPUBENO KOHKPETHU MOTUBU B Ta3n Hacoka.

Apyr BaxeH aprymMeHT e Csbp3aH C npunaraHe Ha 3akKOHOBWUA nNpuHUMn  Ha
paBHONOCTaBEHO PerynaTopHO TpPETUpPaHe. C Taka HanoxeHata MApKa TO3W NpuHUKUN HE
6uBa 3almTeH. GUKCUPAHUAT ONEepPaTop CbC 3HAYUTENHO Bb3gelicTBME BLPXY Nasapa buea
NOANOXEH HA CBPbXPErynauMsa Ha nasapurte Ha eApo Ha reHepupaHe M TepMuHUpaHe, a B
CbWOTO BpeMe Ce CTUra AopW A0 peryiupane Ha neyan6ata My Ha na3apa Ha ApebHo Ha
¢dukcupann pasroBopu. B cbuwoTo BpeMe, BLNPEKH HanoxeHuTe ot KPC mMepkn no
OTHOWEHMEe Ha nasapa Ha TepMMHMWpaHe B WHAWBUAYANHA MOBMNHKU  MpEexn,
cy6cuaupanero Ha MobunHuTe onepartopu o aboHaTuTe Ha UKCUpaHU MpexK uWe
NPOABLIKK Npe3 uenus Nepuoa Ha perynupaHe (no xpas Ha 2010 r.).

BMCOKWTE UEHUM 338 TEpMUHMPpaHe B Te3W MpeXu Boau A0 cy6cuampane Ha Tesun onepaTopu
oT cTpaHa Ha BTK. AHanu3bT Ha AaHHU B BETK nokasBsa, 4e 32 nocsiefiHuTe ceaeM roavHu
onepaTopuTe C FOCNOACTBAIWLG MNONOXKEHue - Mo6unten wn Thobyn ca cybcnanpanu
HeocHoBaTenHo OT noTpeburenute BLB UKCUPAHUAR CEKTOP C o6uio okono 250 000 000
ne., a 3a nepuoaa 2005 - 2007 r. - ¢ 97 117 000 ns. ToBa Cce AbLAXKWA Ha CUIHO
3aBMLWIEHUTE UEHW 3a TepMWUHUpaHe B MOOGUNHW Mpexu, onpeaencHu 3HAUYUTENHO Hagd
HMBOTO Ha pPa3XoauTe.

B aHanv3a Ha nasapuTe Ha eApo 3a reHepupane U TEPMUHUPAHE BLB hUKCHpaHu MpexHu,
BbMAPEKW [AOKa3aHuTe MNo-BUCOKM (pasxoan  3a reHepupaHe/TepMuHupane, KPC e
onpegenuna LUeHU 3a TepMuHMpaHe/reHepupaHe B ABOEH CErMeHT, Kato € HanoXun
HaManeHus oT 62% no 67% Ao cpeaata Ha 2010 r. Ot Tasud rnepHa Touka, npwu
MZUMCIABAHE HA MOTpPeBMTEeNCKW LeHu, cneasa fAa Cce oTuyvTaTt peanHo AoKaszaHuTe
pa3xoau, a He HANOXKEHW LeHW Ha 6a3a CpaBHUTENEH aHanu3.

Hapen ¢ ToBa KPC koOHCTaTupa, B aHanu3a Ha nasapa 3a TepMWUHUpaHe Ha TpauK B
MOGUNIHWA MpEeXW, Ye CpeaHaTa UeHa Ha MuHyTa pasrosop 8 pamkuTe Ha eaHa MobGunHa
Mmpexa e okono 0,06 ne., koero o3HauvaBa, 4e CbrNacHo NpeanoXeHaTta cxXema pasxogbT
38 TEPMUHUPAHE € HANbBJIHO CPAaBHWUM C TO3KW 33 TepMUHUpaHe BbB (PUKCUPaHU MPEXU.

NapanenHo ¢ Toea, KPC Hanara ueHu 3a TepMUHUpaHe B MOBWMAHW MpexXwu, KouTo 3a
CblUMA NEPUCT C& UBMEHAT OT 0,25/0,19 ne./MuH. 8o 0,13/0,11 cT.

AKO ce B3eMe npeaAsya YCTaHoBeHaTa ueHa 3a pasroBopu B MpexaTta Ha MOBKMAHK
onepaTtops ce Hanara eNHO3HAYHUAT W3Bog, ue UeHnTe 3a TepMUHWpaHe Ha MOGUAHN
MpexXH Ca HAKONKO NbTH No-BUCOKMU OT UeHUTe 3a TEpMUHMPpaHE BbB PUKCUpaHH MpPEXU.

Heka o6auye 06LPHEM BHUMAHME HA HanoXeHaTa AMHAaMUKa Ha HamanfaBaHe Ha ueHuTe Ha
eqpoO 3a TEPMUHMUPAHE B MOGWIHU MpeXy W Ta3n BbB dbUKCMpaHu Mpexwu B rpadwkara no-
aony.



[inHaMuKa Ha HaManeHue Ha LUeHu 3a TepMMHMpaHe B
MOGWIHM ¥ (PMKCUPaHN MPEXXH CNAMO AencTBaLW N LEHK
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BUAHO € 3HAUMTENHO MO-CWIHOTO HaManeHne Ha LeHWTe 3a TepMUHUpaHe/reHepupane
BLE PUKCUPAHN MPEXH 32 UENUA NEPUOA Ha perynunpaxe.

He Ha nocnefHo MacTo, obpbllame BHyMaHue, ye KPC He e npuaano JocTaTbuHa TexecT
Ha HabniopaBaHata 3aryba Ha Tpaduk Ha UKCUpanus CeKTop, KaTo UAno, 3a CMETKA Ha
Mo6unAHuUA. Ta3u TeHaeHUMUA, Makap 1 oTueTena ot KPC, He e npeTerneHa ajleKBaTHO Npu
B3WMaHe Ha pelweHune ot Perynatopa 3a WHTEH3NTETA HA MEPKUTE,

B Tasu Bpb3ka, fpesgnarame perynauns Ha yeHuTe 3a pasrosopu OT (mKcupann KoM
mMo6unHM Mpexmn Aa Obge BbBejeHa €4Ba cneg ApocTuraHe Ha  6nusku Ao
pa3X0H4oOPHEHTUPaHN LEHOBM HABA 33 TEpMUHMpaHe B MOBMJIHW MpEXH, T.E. HUBa
cbHaMepHMi CbC cpesfHoeBpOoneAcKnTe UeHn 3a MOBHMAIHO TEPMHUHUPAHE, KOMTO Lé 6phaT
nocTurHaTy easa oT cpeaara Ha 2010 r.

Mo oTHOWEHHE LLEeHOBNTE OrPAaHNYEHNA 32 MOBUKBAHUA KbM Apyrn Mpexu

MNpeaBMAEHOTO 3aabliXeHWe 3a uw3paBHsBaHe Ha UeHWTe B mpexarta ¢ Té3n KbM ADYFA
(PUKCHPBHU MPEXH npeHe6persa AONbLAHUTENHWTE Pa3XoaH, CBbLP3aHW C peanusnpaHeTo
Ha B3aWMHOTO CBbp3BaHe, KaTo: pa3xoAute 3a NopTOBE, JIMHUM K TOUKU 3a CBbp3BaHe;
[AOMBAHUTENHN ENeMEeHTH OT MpexaTa yuacrsaluu npu ochljecrsssaHe Ha noBUKBaHKWA
KbM APYTY MPEXMU.

[I0KONKOTO B AOroBOPUTE 33 B3aUMHO cBbp3BaHe He e NpeABuaeHa Knaysa nNawaHnuAaTa
3a TepMUHMPaHWA Tpaduk B APYrK MpeXn Aa 6bAaT U3BbPWEBAHW caMo cnes cbbupaHe Ha
a3eMaHUATa OT KpaiHuTe notpebureny, Ha NpakIuka He ce oTYyMTa HANWMUUETO Ha no-
BUCOK KpeAuTeH PHCK W Bb3MOXHOCTTA 34 yBENMUaBaHEe Ha 33ATLXHANOCTTA HA
KOMMAHWATA NPU HEBBL3IMOXHOCT OT niaulaHusa Ha AbLKUMUTE CYMH, B ciaydai Ha
HecLEMpaHe Ha BIEMaHUATA OT KPAHHUTE K/IMEHTH.

Tosa 3aab/XeHWe He OTpassea u orpaHnyasa cneuudukuTe Ha TapudHaTa NONUTHKA Ha
BTK, cnopen KOSITO 3@ pasnuyHuTe rpynu noTpe6uTenn ce Npunara pas/nyHo TaKCcyBaHe.



Cblo Taxa, cnesisa Aa ce orbenexu, 4e neficTBalMTe LeHn Ha apebHo B cobCTBEHATA
Mpexa, B KOWTO WMa BK/IOYEHa MbpBOHaHanHa ueHa 3a CBbp3BaHe ca onpeaeneHn Ha
GasaTa Ha CpeAHaTa MPOABL/KUTENHOCT Ha pa3roBOpUTE oT noTpebutenuTe, KoATO €
pasfMuHa 3a NOTpebsieHneTo KuM APYr dUKCUpaHX MpeXy B pasfanuHuTe HacoBHU
unTepeanu. ToBa € N NPUUMHATA 32 Pa3NUtiHN LEHW 3a pasrosopu B cnab Tpadux.

He MoXe A2 ce HanpaBwu eAHO3Ha4HO CLOTBETCTBME MEXAY UEeHWTe B MpeXaTta Ha BTK,
KOMTO Ca ocpeaHeHu Ha reorpa@Ckn NPUHLUN Ha CeULLHA U MeXAycenulHu, U LueHuTe
33 TepMUHUpaHe Ha NOBUKBaHUA, AvdepeHuMpanu cnopej Tovkata 3a jpocrbn 3a
CLOTBETHUS OMepaTop B PazfItHK CerMEeHTH Ha Mpexara 3a nokaneH, MeTpo, eANHUYEH N
nBoeH cerMmeHt. [lokato 3HauMTEeNHa 4YacT OT cenutlHuA TpaguK B MpexaTta Ha BTK e
3aTBOPEH B paMKMTe Ha efHa siokanHa uenTpana, To npeobnanasawara 4act o1 Tpadmka
KbM ApyrM onepaTopM MWH2Ba MUHMMYM Npe3 edHa JiokanHa W eaHa perwodHanHa
ueHTpana (AOKOSIKOTO B3aWMHOTO cBbp3BaHe € peanusnpano no KenaHwe Ha
anTepHaTMBHUTE ONepaTopu Ha HWUBO pernoHanHa yeHTpana). Mo To3W HayuH pasxoauTe
3a MON3BaHe Ha MPEXOoBWUA pecypc e pasnuyeH M TOBA € OCHOBHaTa MpuuuHa na uMa
pa3nuMuHM UeHW 3a CenulliHn pa3roBopy B MpexaTa Ha BTK v kbM Apyru dukcupaHu
onepaTopy.

Ka3aHOoTo No-rope Moxe Aa 6bae 060CHOBAHO CbL cnepHuTe QaKTu:

e Pa3xoauTe Ha MUHYTa pa3roBop KbM APYiU duKcpanu Mpexun ca ¢ 95% no-
BWUCOKM OT Pa3xoAMW 3a MMHYTa pasrosop B mpexata Ha BTK;

« CpeaHaTa NpPOALMKUTENHOCT Ha pasropopute KbM ApYMY dpuKcupanu Mpexu e
cpeaHo ¢ 46% no-BUCOKa OT cpefHaTa NPOALMKUTENHOCT Ha pa3rosopuTe B
mpexata Ha BTK, kaTo 32 6n3nec aboHaTW B JacoBeTe Ha CWIEH Tpadux popwH
poctura 62%.

KaTo Haii-TEeXKO OrpaHuueHue, NpunaraHeTo Ha LEHOBU TaBaH Ha 6a3a W3MEHEHWETO Ha
WHaekca Ha notpebutenckute ueHn 6u 6una eAWHCTBEHATa Bb3MOXHA NPONOPUUOHANHA
MApKa.

Cuntame, ye KOMnanuaTa credsa Aa nMa cBobogara Aa Onpeaens UeHu 38 NOBUKBaHNA
KbM APYY MpEXH Ha 6a3a Ha CLOTBETHOTO HMBO 34 [OCTBI 38 CLOTBETHHA 0N1€paTop U B
CLOTBETCTBUE C MOTPEBNEHNETO HA CBOUTE KpanHH noTpebuTen.

flo OTHOLIEHne 3a 3aAbMKeHHeTo 3a paapaﬁoraaue, BbBeMXAaHe U NOAAbPXaHe
Ha pa3aenHo €4eToBoaCcTBO

Cnenea Aa ce otbenexwu, 4e A0 MOMEHTa KPC He e BLBEXAaNa U3UCKBAHUA 3a HaYMHa Ha
BoJEHe Ha pPa3fenHoTo CYETOBOACTBO U Ha NpaKTUKa peleHneTe 32 NpeacTassaHe Ha
Pa3XOAHWTE U NPUXOAHUTE CMETKKW MO pa3NMuUHUTE NMHUK OT BusHec ca 6unu peleHue Ha
KOMNAaHWATA, CLOTBETCTBAWM Ha CHETOBOAHATA nonutuka. [pPeaBMAEHOTO HOBO
3agbiKeHWe paswupssa 06xsBaTa Ha M3UCKBAHMATA KbM HaunmHa Ha npeAcTassHe Ha
(hMHAHCOBO-CYETOBOAHATA uHdopMaLMs W HA NpPaKTMKa LwWe M3WCKBa AOMBNHUTENEH
pecypc oT cTpaHa Ha BTK, koeTo npeAcTasnsasa HeobocHOBaHa PUHAHCOBA TEXeCT.

Mpu Hanarase Ha 33ABLJIKEHWUETO HE € npoMeHeHo [lpunoxeHue 5 Ha AHexca, aAaBauwl
AOTTBJIHATENHN YKa3aHusl B CbOTBETCTBUE C HanpaBeHuTe 3abenexku, Kato npobnem 6u
cb3nan dakTbT, Ye B HAKOU OTHOLWIEHUS Te ca TEbpAe 061K, a HAKOW OT 3aAb/KeHuATa
MOraT [a ce Tb/AKYyBaT ABOSAKO.

Taka HanpuMmep, cnen obeavHABaHE Ha AeWHOCTUTE B €AHa KOMMNaHWuA, AonroTpaiHuTe
aKTMBU W MPEXOBUTE €IeMEeHTH ChLIO Lie ca oBUM U HaCT OT TAX We ce M3NOoN3BaT npw
NpeAoCTaBAHETO KaKTo Ha MOGWAHM, TaKa W Ha (MKCUpPaHW YCIyTU. CnepoBaTenHo 6usHec
efuHNLMTE ,ONOPHa Mpexa” v ,Mpexa 3a AOCTbN" C@ OTHACAT WU 33 ABaTa BUAA YCNYIU U



we MoraTt ga ce 060cob6AT eaBa cnel NpeaBapuTenHo anokupate. KaTto npuMep 3a ToBa
TBLpAEHUE MOoXe Aa 6bae NOCOYEeHO NPefoCTABAHETO HA MOoBunHaTa ycnyra Ha MoGuiHusA
BU3HEC, NPU KOATC Ce MON3BAT ycayru OT puKcupaHaTa onopHa Mpexa (HaeTu AUHUK U
SDH npeHoc v IP npeHoc), 33 A3 ce NOCTUrHe CBLP3aHOCT HAa HAUMOHAMHO HUBO.

3a obeaMHEHO nNpeanpUATME, KOETO npeaocTaBA (GUKCUPaAHW UM MOBWUAHU  YCAyri,
pasgenfsHeTo NO OTHOLWEHWE Ha EeneMeHTH, y4yacTBaluu B NpefoCTaBAHETO Ha OTAENHW
YCAYrn ce OCLIECTBABA M3BLHCYETOBOAHO, 33 a €& NOCTUIHAT UCKaHUTe [aHHMK.

B 1azn Bpb3Ka e HeobXo4quMo 4a Cce N3YUCTAT JeTainute v 4a ce npeynsnpa 06xBaTeT Ha
BCAKO €4HO OT M3UCKBaAHHUATA, KaTto Ce€ or4derar peasHUTE C4YeTo0BOA4HH BLIMOXHOCTH U
fIPONITHYALWNTE OT TAX Bb3MOXHOCTH Ha cHCTEMarTa 3a pasxoqn.

Hapea ¢ onucaHua npobaem cuuTaMme, Ye Npit ONUCAHUETO HA 3aL/KEHUETO 33 pa3aenNHo
CYETOBOACTBO MMa 32NI0XEHM HEKOPEKTHW OT (PUHAHCOBA rnefgHa Touka AeduHULUAW.
CbrnacHo npenopbkuTe Ha EK, perynatopHMAT oTyeT e 0606WeHO0 NOHATHE, KOEeTo
BK/IOYBA OTYET 33 NPUXOAW W PasxXxoau W OTYET 3a 3aeTvs KanuTan. BuBexaaHeTo Ha
3agbsxeHue 3a ,PerynatopeH 6anaHC” e HEeACHO KAaTo ChAbpXaHWe W CMUCHLA. B Tasu
Bpb3Ka cuMTaMe, ye cneasBa Aa 6bae BbLBEAEHO NOHATHETO ,PerynatopeH otyer”, Karto
KOHKpETHUTE efleMEeHTU Ha oT4YeTa M TAXHOTO W3roTBAHE fAa 6bLAAT KOHKPeTU3UPaHW Mnpw
npeasuaeHUTE KOHCYNTauuM.

B AonbAHeHWe, cuYMTaMe, Ye perynaTopHUAT OT4YeT CcheaBa A3 Ce M3FOTBA BeAHBLXK
roavMWwHC B CLOTBETCTBME C nNpeaABvAcHUTE npenopbkKKM Ha EK, a c¢bwo T1aka v B
CboTBETCTBME ¢ (PUHAHCOBO CYETOBOAHATA MOAMTUKA Ha npeaAnpyUATUETO, KOETO U3roTBA
oANTHpaH dDHHaHCOB OT4HeT 8€4HBLX FMOAMWHO W CAWTHMPAHETO HA CLOTBETCTBMETO Mexay
dUHaAHCOBUA OTYET U PerynaTtopHva oT4eT € Bb3MOXHO BeAHbX roguilHo.

OT Ta3w rnegHa Touka cnejBa Aa ce MMa nNpeaBus, Ye NpeaBuAceHWAT B PelueHuero 3-
MecedeH CPOK 33 oO6CbXAaHe Lie Teye, crel KaTo Bevye ca YTBLPASCHW NpUHLWNKWTE,
Heob5X0ANMO € NO-KOHCTPYKTUBHOTO W pe3ynTaThHo obcbxaaHe ¢ BTK Ha 3agbaxeHneTo 3a
pa3genHo cCYeTOBOACTBO, Ha 6as3a Ha onpeaenenuTe 0T KOMUCUATA Npasufa 3a U3roTBsIHE
Ha pasfenHo Cc4eToBoACTBO, B AHEKCa 3a B8bBe}AaHe W NnpuaaraHe Ha pasaenHo
CYETOBOACTBO OT MNPEANPUATUETO ChC 3HAMMTENHO Bb3ASACTBUE BLPXY NasapHTe.

fipeqanarame B CPOK OT 3 Meceuya cnesq BAM3aHE B CHMAA Ha HacToAWOTO peuienne, ga ce
BHecCe fnpoeKT 3a qbopMaTa H METOLAONOrUATa 3@ BbBEXAAHE Ha PA3AEHO CYETOBOCTBO.

Hapes c ToBa e Heob6x0AUMO Aa ce YAL/MKM Ha 3 Meceya cpoKeT 3a npeacrasaHe or BTK
Ha CTaHOBUiI{€ OTHOCHO OfipefesiennTe o1 KOMUCHATa pasusia Nno U3roTBsHe Ha PasfenHo
CYeTOBOACTBO, CbI1acHO AHekca (1.3.4.2). CpokbT oT 1 Mecely e TBbpAe KPaTbK U HAMA
Aa NO3BOAKM NOAroTBAHE Ha 3aAbnbo4yeHo CTaHOBULLE, KOETO Aa Adfe Bb3MOXHOCT 3a No-
6bp30 BbBEXAaHe, Chel cbrnacysaHe ¢ KoMucusTa.

OTHOCHO 3agbiKeHMeTo 3a ApefaBapuTenHO npepocrabAHe Ha HH(bOPMaI.IHﬂ 3a
perysJinpaHmM LeHW, LEHOBU NAKETH, NPOMOLIMA U OTCTBLIMNKN

Cuutame, BbBeXAaHeTO Ha NOACGHO 3aAb/IKEHME 338 BHACSHE Ha WHQOPMaLMUA eauH
Mecel NpefBapuTENHO, NPW NPOMAHA Ha LEHW UMW UEHOBM YCI0BUS 33 A0CTbn A0 ISDN w
3a pasroBopM KbM MOGUIHYW MPEXMW, 33 HanNbLAHO HeobocHoBaHo. OCHOBaHMATa 3a AWNCa
OT HeoGXOAMMOCT OT LUEHOBU OrpaHUuYeHWst no OTHOWEeHWe Ha aoctbna Ao ISDN 6e
noapo6bHo ©60CHOBaHAa B NPEeAXOAHOTO CTAaHOBMUILE MO aHanuia. CywTaMe, ye TO3u
nazapeH CerMeHT cneasa Aa 6bAe aHaAU3MpaH OTAENHO M pe3ynTaTWTe OT TO3U aHanus
e NOTBbPAAT OCHOBATENHOCTTA HA WCKAHMATA HW. [0 OTHOWEHME HA Pa3roBOPUTE KbM
MOBM/THU MpeXu, apryMeHTWTe CBbp3aHu C W3UCKBaAHWATa Ha eQHaKBO perynaTtopHo



TpeTupaHe W nponopunuoHanHOCT Ha HaANOXeHUTE MEepKH, W3NoXeHW no-rope, AasaTt
HeobxoanMaTa 060CHOBKA 3a 0CBOGOXAABAHETO HA TO3M TUN YCAYIM OT OrPaHUYeHuns,

OT npasHa cTpaHa NPOMOLUMMTE U UEHUTEe Ha ycnyrure (CTaHAapTHU W NakeTHW odepTu)
Ce pas/siMyaBaT CbLWECTBEHO - KAaKTO NO NPaBHUTE CU XapPaKTEPUCTUKKM, Taka WM no
nasapHute cu Genesn. MpoMouusiTa ce Npeanara 3a orpaHUYeH Nepuoa OT BpeMe, KONToO
06UKHOBEHO e A0 3 Meceua — UMEHHO OrpaHHYeHWAT BpeMeBU Nepuoa € OTANYUTENTHUAT
6ener Mexay npoMouMaTa U UeHWTE Ha yonyruTe. Mpu nNpoMouMuTe Ce npefocTaBs Ha
notpebuTens OTCTbAKA OT onpeaeneHa LeHa Ha ycnyra wau My ce npeanara aobaska,
Karo norpebuTensaT MoXe Aa Ce Bb3NOA3Ba OT NO-U3rofHUTE YCNOBUA B CPOK, KONTO e
npeasapuTenHo onpegened W oduunanHo obaseH. Hanpumep nakeTutTe OT ycnyru ca
aAeduurpanun B T. 79 or JonbnHuTenHuTe pasnopeabu Ha 3EC - ToBa € NakeT oT ABe WK
noseue ycnyru, YAMTO LEHM €a pasnUYHM OT LUEHUTEe Ha BCAKA OT yCNyrure, ako ChlyuTe
ycnyrn ce npeaoctaBaT w3BbH naketa. BwaHo OT ToBa 3aKQHOBC onpegeneHue
npeanaraHeTo Ha ABe WAM noBeuye yCNnyrM Ha oblia ueHa 3a HeorpaHMuer nepuop oT
BpeMe € LIeHOBM MakKeT, a KoraTo ce mnpeanarat OTCTbMNKK 3a onpeaeneH cpok (KakTo
NOCOYMXMe — 0GMKHOBEHO OKCONC 3 MeceLa) e Hanuue NPOMOLUMOHaNHa KaMnaHwa.

B rtazu Bpb3ka cykTaMe 3a HanbAHO onpasgaHo KPC fa 6wge unugopmupana or bTK 3a
nPOMOUMHTE B TPUAHEBEH CPOK fpean TAXHOTO CTapTUpaHe.

MOTMBELT 3a TOBa NpPeaAfoXeHWe €, 4Ye NPOMOLMATA He MOXe [a OKaXe CblecTBeHO
Bb3AeACTBME BbpXy fasapHaTa cpeda W N0 HUKAKbB HAauuMH He 3acAra KOHKYPeHTHHTEe
oTHoweHusA. Oule NoBeye, Ye OT rnegHa ToYKa Ha 3auMTa Ha KOHKYPEHUUATa NpoMouMM
CbC CPOK A0 ABa Meceua No NpasAN0 He 3acArarT YCTAaHOBEHUTE OTHOWIEHUA Mexay
KOHKYPEHTUTE ¥ MMaT K3uano nponotTpeburenckm edekr. ToBa e OTYETEHO U B8 HACTOALLUA
peXMM 3a BHacCsiHe Ha NPOMOLMM, KbAETO CPOKbT & 14 AHWU npean nNyckKaHe Ha NpoayKTa
nasapa.

B cbwoTo Bpeme, KPC e onpeaenyMna MHTEH3MTETa Ha HANOXEHUS LEeHOBWU KOHTPON NoO
OTHOWEHUe Ha aGoHaTHaTa JIMHUA Ha eApe Bb3 OCHOBA HA CXOACTBO C MEPKUTE HANOXKEHU
Ha ABCTpuWCckMA nasap. MpeaBua ToBa cuuTame, ve ake KPC npoabnku ga noaabpxa
Ta3u CBOA MO3WLUKWA U NMPU NOCTaHOBABAHE Ha OKOHYaTEeNnHWUs rpoexT Ha peweHue, To 6w
chegsanc no nogobue Ha ABCTPUHCKMA perynatop, Aa ocBoboau oOT peryavpade
ApPOMOUMM A0 TPM Meceua 3a peryavpaHdTe ychyr Ha aApebHo, npeamMeT Ha HacToSAWMA
aHanns. [llocneaHuTe we 6bAaT BHacAHW 3a CBeAeHUe Mo peaa, MNpPWIOKKMM 3a
Heperyivpasvute YyCAyru, Kato no To3u HauuH KPC we cnegnM 3a nOTEHUMAHU
AHTUKOHKYPEHTHMN edekTn.




